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The importance of risk-based auditing in engineering auditing
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Audit Bureau of Shenzhen-Shantou Special Cooperation Zone, Shenzhen, Guangdong, 518200, China

Abstract

With the continuous expansion and increasing complexity of engineering projects, traditional audit methods are no longer able to
comprehensively address various risks in project management. This article explores the importance and application of risk oriented
auditing in engineering auditing, and explains how risk oriented auditing can improve the management level and audit effectiveness
of engineering projects. This article specifically introduces the basic theory of risk oriented auditing, analyzes risk identification
and evaluation methods, and focuses on discussing their practical applications in engineering budget review, contract management,
quality control, and progress monitoring. Practice has proven that risk-based auditing helps improve audit efficiency, identify and
prevent potential risks, support scientific decision-making by decision-makers, and enhance the efficiency of fund utilization, thereby
promoting the smooth implementation of engineering projects.
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