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The earliest physical red public bond-water conservancy
loan was born in Hubei

Shumin Xiao
People’s Bank of China, Jingzhou Branch, Jingzhou, Hubei, 434000, China

Abstract

In the summer of 1931, the Yangtze River Basin experienced a once-in-a-century catastrophic flood, also known as the Jianghuai
Flood (Chinese Flood, Yangtze River Flood), which posed a serious threat to the lives and property of the people. In order to raise
funds for repairing dams and disaster relief, the Soviet government of Hunan Hubei West Province issued the "Hunan Hubei West
Soviet Government Water Conservancy Loan Coupon" (referred to as the Water Conservancy Loan Coupon) in the winter of the
same year. This coupon is currently the earliest physical collection of public bonds for revolutionary base areas, and also the first
public bond issued for disaster relief and construction during the base period. During the issuance process, corresponding design
considerations were made for the issuance amount, issuance method, market circulation, and face design of water conservancy
borrowing bonds, providing valuable reference for the subsequent issuance of government bonds in revolutionary base areas.
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water conservancy loan, history, practice
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