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Analysis of market model and driving mechanism behind
the economic rise of Yiwu
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Abstract

The development of Yiwu is a microcosm and miracle of China’s reform and opening-up policy and the process of globalization.
With the support of the Yiwu market, the economic achievements of Yiwu have far exceeded the conventional scale of a county-
level city. Fifty years ago, Yiwu was just an ordinary agricultural county in Zhejiang Province, where the main impressions left by
this county-level city were its barren resources and impoverished people. Yet this seemingly ordinary and even somewhat backward
region has now completely transformed into the world’s largest small commodity trading center, an international land port city, and
a national reform and opening-up pilot zone, forming a commercial pattern of “buying globally, buying globally.” The Yiwu market
and the Yiwu model have also become subjects of discussion and research across various industries related to the economy.
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