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Anchoring on the Idea:Deconstructing the “idea-model-
sustainability” paradigm in Duan Yongping’s investment
logic and its management implications
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Abstract

This study provides an in-depth analysis of investment strategies publicly endorsed by renowned investor Duan Yongping, examining
his core principles behind successful ventures like GE (complete divestment), Apple, Tencent, and Kweichow Moutai. The research
reveals that his fundamental philosophy of “buying stocks is buying companies” operates through a rigorous three-tier framework:
“core philosophy — business model — sustainable operations.” Through comparative case studies, the paper analyzes how GE’s
business model distortion and decline resulted from conceptual vacuums, while systematically demonstrating how Apple, Tencent,
and Kweichow Moutai achieved sustainable growth through seamless integration of philosophy and business practices. The study
ultimately connects Duan’s investment logic with Wei Xianzhong’s “Philosophy Management Paradigm” from his book *The Power
of Philosophy Management*, demonstrating how his approach fundamentally treats “philosophy” as the most reliable investment
asset in uncertain environments. By identifying and investing in enterprises with steadfast, clear core philosophies, he navigates
market volatility with strategic foresight.
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