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Abstract

As local government debt management becomes increasingly standardized, land reserve special bonds have emerged as a crucial
funding source for urban renewal, revitalization of idle land, and infrastructure development. These bonds are characterized by their
large scale, extended duration, and complex management chain, exerting direct impacts on fiscal operations and land market stability.
Moreover, their involvement of multiple departments—including finance, natural resources, and financing management—makes
their fund management significantly more complex than that of general construction special bonds. In light of this, this paper first
elucidates the connotation of fund management for land reserve special bonds and the risks they entail, based on literature review and
practical case studies, before proposing corresponding risk prevention measures.
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