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Abstract

The reform of the centralized treasury payment system serves as a cornerstone in establishing a modern fiscal framework, playing
a pivotal role in optimizing fiscal resource allocation efficiency, strengthening end-to-end supervision of fiscal funds, and curbing
corruption at its source. This study examines the innovative practices of Lijiang City’s treasury payment reform in Yunnan Province,
systematically analyzing the core architecture, operational mechanisms, and practical outcomes of its “621” model. By establishing a
systematic reform framework encompassing “one center, two principles, three mechanisms, four commitments, five safeguards, and six
phases,” the model achieves comprehensive closed-loop supervision throughout the entire fiscal fund lifecycle—from budget preparation
and indicator allocation to fund disbursement and accounting. This approach effectively addresses numerous challenges in traditional
fiscal management, significantly enhancing the standardization, transparency, and efficiency of fiscal governance. The reform experience
provides replicable and scalable practical models for deepening treasury payment reforms in other regions across China.
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