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Abstract

The VAT credit refund policy has shifted from a temporary relief measure to a normalized institutional arrangement. It is a core
component of the tax reduction and fee reduction policy system and plays a significant role in activating corporate cash flow,
stimulating market vitality, and promoting high-quality economic development. Based on tax neutrality theory, fiscal policy
transmission theory, and risk management theory, this paper systematically defines the connotation and implementation logic of
the VAT credit refund policy. It evaluates the policy’s economic effects and transmission mechanisms from macro, meso, and
micro perspectives, comprehensively identifies core risks in policy implementation such as corporate tax evasion, loopholes in
tax administration, and fiscal pressure, analyzes the mechanisms behind risk formation, and constructs a four-in-one collaborative
prevention system involving “policy, tax administration, enterprises, and fiscal authorities.”
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