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Abstract

Private equity funds investing in unlisted companies face multiple risks including information asymmetry, valuation distortions, and
exit channel constraints. Using real-world investment cases and operational data, this study systematically analyzes core risk types
encountered during private equity investments in unlisted companies, while exploring comprehensive strategies for risk identification,
assessment, and control. Through concrete case studies, the research establishes an integrated risk management framework
encompassing due diligence, valuation model design, post-investment management, and exit mechanism development. This practical
risk management framework enhances fund managers’ operational efficiency and capital operation safety, ultimately improving
investment success rates and capital security.
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