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Abstract

Under the background of the new normal economy, the finance of many regions has shown obvious “tight constraints”. The
construction mode of urban public projects, which is driven by local financial debt to expand construction land, is facing the necessity
of transformation. It is necessary to further explore and optimize the urban management mode, improve the overall value of urban
space and promote sustainable urban development through the reunion and operation of urban resource elements. Based on the
practical exploration of a certain district, this paper analyzes the common problems of investment and financing path dependence and
the lack of external value utilization in the current financing of public project construction. It summarizes and proposes a path model
for treating public project construction as urban assets for capital aggregation, restructuring, and operation, effectively leveraging its
external value, as a starting point for optimizing urban management, promoting a virtuous cycle of investment and output in urban
construction, and providing reference for the financing management mode of public project construction in other regions.
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